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POLICY FOR DETERMINATION OF MATERIALIATY OF EVENTS AND 

INFORMATIONFOR DICLOSURES 

(Regulation 30 read with Schedule III of SEBI LODR Regulations) 

 

 

1. PREAMBLE 

 

The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI LODR 

Regulations”) inter-alia requires companies whose securities are listed on the Stock Exchanges to make 

disclosures of certain events in a timely manner, to enable the holders of securities to apprise its position 

and to avoid the establishment of a false market. 

 

This Policy for Determining Materiality of Events and Information for Disclosures (the “Policy”) has 

been formulated in accordance with the guidelines laid down under Regulation 30 of the SEBI LODR 

Regulations, with respect to disclosure of events and information. The Policy has been duly approved 

by the Board of Directors (the “Board”) of Learnfluence Education Limited (the “Company”). 

 

2. OBJECTIVE AND APPLICABILITY 

 

The objective of this policy is to ensure disclosure of material events/ information on a regular basis to 

Stock Exchanges, and the Company is committed to being open and transparent with all its stakeholders 

and believes in disseminating information in a fair and timely manner. This Policy is aimed at providing 

guidelines to the Management of the Company to broadly classify, categorize and promptly and 

adequately disclose to the stock exchanges, the material events/information, in accordance with the 

SEBI LODR Regulations. This policy is also aimed at ensuring uniformity in the Company’s approach 

to disclosures and reduce the risk of selective disclosures. 

 

The disclosure under this policy to the stock exchanges is applicable to all events/ information which, 

in the opinion of Board, is material. 

 

3. DISCLOSURE REQUIREMENTS 

 

a) The Company shall make disclosures of any events or information which, in the opinion of the Board 

of the Company, is material.  

 

b) The events specified in Para A of Part A of Schedule III as set out in Annexure A1, are deemed to be 

material events and the Company shall make disclosure of such events. 

 

c) The Company shall make disclosure of events specified in Para B of Part A of Schedule III as set out 

in Annexure B, based on the criteria for determining materiality of events or information. 
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4. CRITERIA FOR DETERMINING MATERIALITY OF EVENTS OR INFORMATION 

 

As per the requirement under the SEBI LODR Regulations, the Board of the Company, has laid down 

the following criteria for determination of the materiality of an event or information for disclosure to the 

Stock Exchange(s) where the shares of the Company are listed:  

 

a) the omission of an event or information, which is likely to result in discontinuity or alteration of an 

event or information already available publicly, or 

b) the omission of an event or information, which is likely to result in a significant market 

reaction if the omission came to light at a later date; or 

c) the omission of an event or information, whose value or the expected impact in terms of value, 

exceeds the lower of the following:  

 

i. 2% of turnover, as per the last audited consolidated financial statements of the listed entity;  

ii. 2% of net worth, as per the last audited consolidated financial statements of the listed entity, 

except in case the arithmetic value of the net worth is negative; 

iii. 5% of the average of absolute value of profit or loss after tax, as per the last three audited 

consolidated financial statements of the listed entity;  

(for the above purpose, the average of absolute value of profit or loss shall be considered by 

disregarding the ‘sign’ positive or negative, that denotes such value, as the said value / figure is 

required only for determining the threshold for ‘materiality’ of the event and not for any 

commercial consideration). 

 

In case where the criteria specified in (a), (b) and (c) are not applicable, an event or information may be 

treated as being material if in the opinion of the Board, the event or information is considered material. 

 

Provided that in case of any continuing event or information which becomes material pursuant to the 

notification of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) (Second Amendment) Regulations, 2023, the same shall be disclosed by the Company 

within thirty days from the date of coming into effect of the said Second Amendment Regulations. 

 

Significant market reaction for the purpose of clause b) above shall mean, it is expected that if the event 

/ information subsequently comes in the public domain, it will impact the market price of the Company’s 

shares to the extent of 10% or more, wholly attributable to such event / information. 

 

5. AUTHORITY FOR DETERMINATION OF MATERIALITY OF EVENTS / INFORMATION 

 

The Board of Directors of the listed entity shall authorize one or more Key Managerial Personnel for the 

purpose of determining materiality of an event or information and for the purpose of making disclosures 

to stock exchange(s). Furthermore, the contact details of such personnel shall also be disclosed to the 

stock exchange(s) and also on the listed entity’s website.  

 

6. DISCLOSURE OF OTHER EVENTS 

 

In case of an event not indicated in Para A or Para B of Part A of Schedule III of SEBI LODR 

Regulations, but having material impact on the Company, as identified by the Board, adequate 

disclosures shall be made by the Company to the Stock Exchanges. 

 

The Company shall disclose any other event or information as specified in Para C of Part A of Schedule 

III of SEBI LODR Regulations viz. major development that is likely to affect business, e.g. emergence 

of new technologies, expiry of patents, any change of accounting policy that may have a significant 

impact on the accounts, etc. and brief details thereof and any other information which is exclusively 

mailto:directorsoffice@iiclakshya.com


LEARNFLUENCE EDUCATION LIMITED 

(formerly known as Learnfluence Education Private Limited) 

Registered Office Address: D, D1, C & C1, 49/137, Ponnurunni, Vyttila, Ernakulam, 

Kerala, India, 682019. 

CIN: U80902KL2021PLC067702 

Phone No.: +918714201555                          Email ID: directorsoffice@iiclakshya.com 

 

Page 3 of 7 
 

known to the Company which may be necessary to enable the holders of securities of the Company to 

appraise its position and to avoid the establishment of a false market in such securities.  

 

Further, in accordance with the SEBI LODR Regulations, the Company shall first disclose to the Stock 

Exchange(s), all events or information which are material in terms of the provisions of this Policy as 

soon as reasonably possible and in any case not later than the following: 

 

a) (30) thirty minutes from the closure of the meeting of the Board of Directors in which the 

decision pertaining to the event or information has been taken;  

 

Provided that in case the meeting of board of directors closes after normal trading hours of that 

day but more than three hours before the beginning of the normal trading hours of the next 

trading day, the listed entity shall disclose the decision pertaining to the event or information,  

within three hours from the closure of the board meeting:  

 

Provided further that, in case the meeting of the board of directors is being held for more than 

one day, the financial results shall be disclosed within thirty minutes or three hours, as 

applicable, from closure of such meeting for the day on which it has been considered. 

 

b) (12) twelve hours from the occurrence of the event or information, in case the event or 

information is emanating from within the Company;  

 

c) (24) twenty-four hours from the occurrence of the event or information, in case the event or 

information is not emanating from within the Company. 

 

Provided that if all the relevant information, in respect of claims which are made  against  the  listed 

entity  under  any  litigation  or  dispute,  other  than  tax litigation or dispute, in terms of sub-paragraph 

8 of paragraph B of Part A of Schedule III, is maintained in the structured digital database of the listed 

entity in  terms  of  provisions  of  the  Securities  and  Exchange  Board of India (Prohibition of Insider 

Trading] Regulations, 2015, the disclosure with respect to such claims shall be made to the stock 

exchanges within seventy-two hours of receipt of the notice by the listed entity.]  

[Normal trading hours shall mean time period for which the recognized stock exchanges are open for 

trading for all investors. 

 

The Company shall make disclosure with respect to events for which timelines have been specified in 

the SEBI LODR Regulations, within such timelines. 

 

The Company shall, with respect to disclosures referred to in the Regulations, make disclosures updating 

material developments on a regular basis, till such time the event is resolved/closed, with relevant 

explanations. 

 

The Company shall also disclose all events or information with respect to subsidiaries which are material 

for the Company. 

 

The Company shall provide specific and adequate reply to all queries raised by Stock Exchanges with 

respect to any events or information. 

 

In case the disclosure is made after the timelines specified under this Policy or the SEBI LODR 

Regulations, the Company shall, along with such disclosure provide the explanation for the delay.  

 

Additionally, the Company shall disclose on its website all such events or information which has been 

disclosed to Stock Exchange(s) under this Policy, and such disclosures shall be hosted on the website of 
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the Company for a minimum period of five years and thereafter as per the Archival Policy of the 

Company, as disclosed on its website. Further, the Company shall disclose all events or information 

with respect to subsidiaries which are material for the Company.  

 

In case an event or information is required to be disclosed by the Company in terms of the provisions of 

the SEBI LODR Regulations, pursuant to the receipt of a communication from any regulatory, statutory, 

enforcement or judicial authority, the Company shall disclose such communication, along with the event 

or information, unless disclosure of such communication is prohibited by such authority. 

 

7. DISCLOSURE REQUIREMENTS FOR CERTAIN TYPES OF AGREEMENTS BINDING THE 

COMPANY: 

 

All shareholders, promoters, promoter group entities, related parties, directors, key managerial 

personnel and employees of the Company or of its holding, subsidiary and associate company, who are 

parties to the agreements specified in clause 5A of para A of part A of schedule III to the Regulations, 

shall inform the Company about such agreements to which the Company is not a party and the Company 

shall in turn disclose all such subsisting agreements to the Stock Exchanges and on its website within 

such timelines as may be specified by SEBI from time to time. 

 

8. CRITERIA FOR DETERMINING MATERIAL BUSINESS OPERATIONS: 

 

Any foreign jurisdiction that contributes five percent or more to the Company’s turnover, based on the 

last audited consolidated financial statements, will be considered as having material business operations. 

The Company shall track identified English business /financial news sources in such jurisdictions to 

comply with the proviso to Regulation 30(11) with respect to rumours published in international media. 

 

9. AMENDMENT AND UPDATIONS 

 

The Board shall have the power, subject to applicable laws, to amend any of the provisions of this Policy, 

substitute any of the provisions with a new provision or replace this Policy entirely with a new Policy. 

In case of any change/amendment in applicable statutes/regulations, the Policy shall stand revised to the 

extent thereto. The Company Secretary, being the Compliance Officer, is also authorized to make an 

amendment in this policy, where there are any statutory changes necessitating the amendment in the 

policy. 

 

The Board may also establish further rules and procedures, from time to time, to give an effect to the 

intent of this Policy and further the objective of good corporate governance. 

 

10. INTERPRETATION 

 

In case of any subsequent changes in the provisions of the aforementioned statutes, the statutes would 

prevail over the Policy and the provisions in the Policy would be modified in due course to make it 

consistent with prevailing law. Any subsequent amendment/modification in SEBI LODR Regulations, 

Act and/or applicable laws in this regard shall automatically apply to this Policy.  
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ANNEXURE A1 

 

EVENTS WHICH SHALL BE DISCLOSED WITHOUT ANY APPLICATION OF THE 

GUIDELINES FOR MATERIALITY: 

 

As specified in Para A of Part A of Schedule III of the Regulations 
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ANNEXURE A2   

 

EVENTS WHICH SHALL BE DISCLOSED WITHIN 30 MINUTES OF THE CLOSURE OFTHE 

MEETING OF THE BOARD OF DIRECTORS: 

 

As specified in Para A-4 of Part A of Schedule III of the Regulations 

 

Provided that in case the meeting of the board of directors closes after normal trading hours of that day 

but more than three hours before the beginning of the normal trading hours of the next trading day, the 

Company shall disclose the decision pertaining to the event or information, within three hours from the 

closure of the board meeting. 

 

Provided further that in case the meeting of the board of directors is being held for more than one day, 

the financial results shall be disclosed within thirty minutes or three hours, as applicable, from closure 

of such meeting for the day on which it has been considered. 
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ANNEXURE B 

 

ILLUSTRATIVE LIST OF EVENTS WHICH SHALL BE DISCLOSED UPON APPLICATION OF 

THE GUIDELINES FOR MATERIALITY: 

 

As specified in Para B of Part A of Schedule III of the Regulations 
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